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(B4 F 42 : Antonia I. Tzinova et al., New Executive Order Creates Roadmap of
Heightened CFIUS Scrutiny for Cross-Border M&A, HOLLAND & KNIGHT (Sept. 20,
2022), https://www.hklaw.com/en/insights/publications/2022/09/publnew-executive-
order-creates-roadmap-of-heightened-cfius-scrutiny?fbclid=IwAR1hq AwS5bl-
Zk6XUwcJuG-9P58jYvesWOKHSRIgkRgnzedsXD9BrM7wo_U. )
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(Commlttee on Foreign Investment in the United States, CFIUS ) 4v3: % & 3 F B
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! Press Release, FACT SHEET: President Biden Signs Executive Order to Ensure Robust Reviews of
Evolving National Security Risks by the Committee on Foreign Investment in the United States, THE
WHITE HOUSE (Sept. 15, 2022), https://www.whitehouse.gov/briefing-room/statements-
releases/2022/09/15/fact-sheet-president-biden-signs-executive-order-to-ensure-robust-reviews-of-
evolving-national-security-risks-by-the-committee-on-foreign-investment-in-the-united-states/; Exec.
Order No. 14,083, 87 Fed. Reg. 57,369.

2 Defense Production Act of 1950 §721, 50 U.S.C. §2170 (“(f) Factors to be considered. For purposes
of this section, the President or the President's designee may, taking into account the requirements of
national security, consider — ....”"); Foreign Investment Risk Review Modernization Act of 2018, H.R.
Res. 5841, 115th Cong. §308 (2018) (enacted) (“SEC. 308. FACTORS TO BE CONSIDERED. Section
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721(f) of the Defense Production Act of 1950 (50 U.S.C. 4565(f)) is amended—....”).

3 FACT SHEET: President Biden Signs Executive Order to Ensure Robust Reviews of Evolving National
Security Risks by the Committee on Foreign Investment in the United States, supra note 1.

4 Exec. Order No. 14,083, supra note 1.

5 FACT SHEET: President Biden Signs Executive Order to Ensure Robust Reviews of Evolving National
Security Risks by the Committee on Foreign Investment in the United States, supra note 1.

¢ Defense Production Act of 1950 § 721(f).

7 Exec. Order No. 14,083, supra note 1.

8 See Id. art. 1.
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9 Id. arts. 2-3.

19 Defense Production Act of 1950 § 721(f).
1 7d. art. 2(a)ii).

12 Id. art. 2(a)(i).

3 7d. art. 2(a)(i)(B).

14 See Id. art. 2(b)(i).

15 7d. art. 2(a)(ii).
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16 See Id. art. 2; FAST TRACK ACTION SUBCOMMITTEE ON CRITICAL AND EMERGING TECHNOLOGIES OF
THE NATIONAL SCIENCE AND TECHNOLOGY COUNCIL, CRITICAL AND EMERGING TECHNOLOGIES LIST
UPDATE 2 (2022), https://www.whitehouse.gov/wp-content/uploads/2022/02/02-2022-Critical-and-
Emerging-Technologies-List-Update.pdf.

17 See Exec. Order No. 14,083, supra note 1, art. 2.

18 See Id. art. 3; Press Release, Executive Order on Improving the Nation’s Cybersecurity, THE WHITE
HOUSE (May 12, 2021), https://www.whitehouse.gov/briefing-room/presidential-
actions/2021/05/12/executive-order-on-improving-the-nations-cybersecurity/.

19 Defense Production Act of 1950 § 721(f)(11).

20 Exec. Order No. 14,083, supra note 1, art. 3(a).

2L Id. art. 3(a)(i).

21d.

2 Id. art. 3(b).

2 Id. art. 3(b)(i).
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2 Id. art. 3(b)(iii).
2 Id. art. 3(c).

T _CFIUS 2015 & % B ¢ % 1 e & R 2P v i@, FRERIE %A G
% (covered transactions ) ; ~ " B 4& 413t (critical technologies) ; ##3] » T 2 W RE 22
B A F % L F ~ 73t 3 o COMM. ON FOREIGN INV. IN THE U.S., ANNUAL REPORT TO CONGRESS

FOR CY (2015).

28 Exec. Order No. 14,083, supra note 1, art. 3(c)(i).
14, art. 3(c)(iii).

30 See Id. arts. 2-3.
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31 See Id. art. 2(a).

32 CFIUS Overview, U.S. DEP’T OF THE TREAS, https://home.treasury.gov/policy-
issues/international/the-committee-on-foreign-investment-in-the-united-states-cfius/cfius-overvie (last
visited Nov. 25, 2022).

33 CFIUS Enforcement and Penalty Guidelines, U.S. DEP’T OF THE TREAS,
https://home.treasury.gov/policy-issues/international/the-committee-on-foreign-investment-in-the-
united-states-cfius/cfius-enforcement-and-penalty-guidelines (last visited Nov. 25, 2022); Nova J. Daly
et al., CFIUS Releases First-Ever Enforcement and Penalty Guidelines, WILEY REIN LLP (Oct. 21,
2022), https://www.wiley.law/alert-CFIUS-Releases-First-Ever-Enforcement-and-Penalty-Guidelines.
34 See Office of Science and Technology Policy, THE WHITE HOUSE, https://www.whitehouse.gov/ostp/
(last visited Nov. 25, 2022).
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