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! European Commission Press Release 643/22, Foreign Subsidies Distorting the Internal Market:
Provisional Political Agreement between the Council and the European Parliament (June 30, 2022).
2 Eliminating Global Market Distortions to Protect American Jobs Act of 2021, S. 1187, 117th Cong.
(2021).
38,1187, § 201 (“(H)...involving an allegation that a subsidy is provided by an authority (as defined in
paragraph (5)(B)) within the territory of a country other than the country in which the subject
merchandise is produced, a foreign manufacturer, producer, or exporter of an input used in the
production of the merchandise.”); Proposal for a Regulation of the European Parliament and of the
Council on Foreign Subsidies Distorting the Internal Market, art. 2, COM (2021) 223 final (May 5,
2021) [hereinafter Proposal for Foreign Subsidies Regulation] (“(1) For the purpose of this Regulation,
a foreign subsidy shall be deemed to exist where a third country provides a financial contribution
which confers a benefit to an undertaking engaging in an economic activity in the internal market and
which is limited, in law or in fact, to an individual undertaking or industry or to several undertakings or
industries.”).
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4S. 1187, Proposal for Foreign Subsidies Regulation, supra note 3.
5 Tariff Act of 1930, 19 U.S.C. §§ 1671 £ (2020).
¢ Agreement on Subsidies and Countervailing Measures art. 1.1, Apr. 15, 1994, Marrakesh Agreement
Establishing the World Trade Organization, Annex 1A, 1869 U.N.T.S. 14 [hereinafter SCM
Agreement] (“(a)(1) there is a financial contribution by a government or any public body within the
territory of a Member...”).
719 U.S.C. § 1671 (“(a) General rule [f— (1) the administering authority determines that the government
of a country or any public entity within the territory of a country is providing, directly or indirectly, a
countervailable subsidy with respect to the manufacture, production, or export of a class or kind of
merchandise imported, or sold (or likely to be sold) for importation, into the United States...”); Id.
8 Id.; SCM Agreement, art. 1.1.
9 See Tariff Act of 1930.
10 CHRISTOPHER A. CASEY & LIANA WONG, CONG. RSCH. SERV., R46882, TRADE REMEDIES:
COUNTERVAILING DUTIES 28-29 (2021).
11 See Regulation (EU) 2016/1037 of the European Parliament and of the Council of 8 June 2016 on
Protection against Subsidised Imports from Countries not Members of the European Union
(Codification), 2016 O.J. (L 176) 55, 58-59 (“1. (a) there is a financial contribution by a government in
the country of origin or export...”).
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12.5.1187, § 201 (“...(H)...involving an allegation that a subsidy is provided by an authority (as defined
in paragraph (5)(B)) within the territory of a country other than the country in which the subject
merchandise is produced, a foreign manufacturer, producer, or exporter of an input used in the production
of the merchandise.”).
13 Id. (“...by inserting after ‘‘financial contribution’” the following: ‘‘or allows, explicitly or otherwise,
another authority to provide a financial contribution....”).
148, 1187, Summary of the bill (“To amend the Tariff Act of 1930 to improve the administration of
antidumping and countervailing duty laws, and for other purposes.”).
15 China Power Project, How Will the Belt and Road Initiative Advance China’s Interests, CTR. FOR
STRATEGIC AND INT’L STUD., https://chinapower.csis.org/china-belt-and-road-initiative/ (last visited
Oct. 11, 2022); Wade Shepard, The Real Role of the AIIB in China's New Silk Road, FORBES (July 15,
2017), https://www.forbes.com/sites/wadeshepard/2017/07/15/the-real-role-of-the-aiib-in-chinas-new-
silk-road/?sh=2c6515307472.
16 Proposal for Foreign Subsidies Regulation, supra note 3, § 2 (“(1) For the purpose of this Regulation,
a foreign subsidy shall be deemed to exist where a third country provides a financial contribution which
confers a benefit to an undertaking engaging in an economic activity in the internal market and which is
limited, in law or in fact, to an individual undertaking or industry or to several undertakings or
industries.”).
71d. § 6 (“(3) Commitments or redressive measures may consist of the following: ...(b) reducing
capacity or market presence; (¢) refraining from certain investments; (h) repayment of the foreign subsidy,
including an appropriate interest rate.”).
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18 Joint Statement of the Trilateral Meeting of the Trade Ministers of Japan, the United States and the
European Union, U.S. TRADE REPRESENTATIVE (Jan. 14, 2020), https://ustr.gov/about-us/policy-
offices/press-office/press-releases/2020/january/joint-statement-trilateral-meeting-trade-ministers-
japan-united-states-and-european-union.
19 Jenny Leonard et al., US, EU, Japan to Renew Alliance against China Trade Practices, BLOOMBERG
(Nov. 17,2021), https://www.bloomberg.com/news/articles/2021-11-17/u-s-eu-japan-to-renew-alliance-
against-china-trade-practices#xj4y7VZkg
NEREFP FIEPMILR €202l #cnFd gt ¢t 32 s EREFTE AT LM
%7};;&3}%7\1 s AP R L1 Bl R GAHGIRT 2 PR E . WorklngGroup]()
-Global Trade Challenges, EUR. COMM’N, https.//futurium.ec.europa.eu/en/EU US-TTC/wgl0 (last
visited Oct. 11, 2022).
2 European Commission Press Release I1P/22/3034, EU-US Trade and Technology Council:
Strengthening Our Renewed Partnership in Turbulent Times (May 22, 2022).
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