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(B4 F 4L : Press Release, Financial Conduct Authority, Further Arrangements for
the Orderly Wind-Down of LIBOR at End-2021 (Sept. 29, 2021),
https://www.fca.org.uk/news/press-releases/further-arrangements-orderly-wind-down-
libor-end-2021. )
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L Andrew Bailey, Chief Exec., FCA, The Future of LIBOR, Speech at Bloomberg, London (July 27,
2017), httpS'//WWW fca.org.uk/news/speeches/the-future-of-libor; =¥ % R 15e3s > G RF £
FEAF ORISR E F o (EFEM) 02268 > F 12-17 (2018 # 17 25p ) o
2 Financial Services Act 2021, ¢.22, 88 9(3), 15(1) (UK),
https://www.legislation.gov.uk/ukpga/2021/22/contents (“9(3) After paragraph 3 insert— If the FCA
decides to compel the administrator to continue publishing the benchmark under paragraph 3...15(1) In
the Benchmarks Regulation, after Article 23C (inserted by section 14) insert— Article 23D...” ); Rishi
Sunak, Chancellor of the Exchequer, UK Parliament, Financial Services Regulation (June 23, 2020),
https://questions-statements.parliament.uk/written-statements/detail/2020-06-23/HCWS307.
3 ICE Benchmark Administration, LIBOR: Overview, https://www.theice.com/iba/libor (last visited
Oct. 21, 2021).
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4 ICE Benchmark Administration, LIBOR: Important Information - LIBOR® Cessation and
"Synthetic" LIBOR, https://www.theice.com/iba/libor (last visited Oct. 21, 2021).
5 FCA, Article 21(3) Benchmarks Regulation — Notice of First Decision, Ref. No. 608291 (Sept. 10,
2021), https://www.fca.org.uk/publication/libor-notices/article-21-3-benchmarks-regulation-first-
decision-notice.pdf.
6 1d.
" FCA, PROPOSED DECISIONS ON THE USE OF LIBOR (ARTICLES 23C AND 21A BMR), 2021,
Consultation Paper 21/29*, para. 1.15, Ch.3 (UK) (“1.15 We propose to permit legacy use of these 6
LIBOR settings in all contracts except cleared derivatives (whether directly or indirectly
cleared)....Ch3 The Article 23C legacy use power.”).
8 Critical Benchmarks (References and Administrators’ Liability) Bill 2021-2, HL Bill [49] cl. 1 (UK).
® N.Y. GENERAL OBLIGATIONS LAW § 18-402(2), https://www.nysenate.gov/legislation/laws/GOB/18-
402.
10 Arwen Handley, LIBOR Transition: New UK “Safe Harbour” Bill Introduced into Parliament,
HOGAN LOVELLS (Sept. 30, 2021),
https://www.engage.hoganlovells.com/knowledgeservices/viewContent.action?key=Ec8teaJ9Vaq9ee%
2F7jJTrrsxgHIMKLFEppVpbbVX%2B30XcP3PYxlq7sZUjdbSm5FletvAtgfleVU8%3D&nav=FRbA
NEucS95NMLRN47z%2BeeOgEFCt8EGQOqFfoEM4UR4%3D &emailtofriendview=true&freeviewli
nk=true.
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