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(P~41 p : Henning Berger & Martin Weber, Breaking the Bonds that Bind, WHITE &
CASE, Feb. 27, 2018,

https://www.whitecase.com/publications/insight/breaking-bonds-bind. )
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' Council Proposal for a Regulation of the European Parliament and of the Council amending

Regulation (EU) 806/2014 in order to establish a European Deposit Insurance Scheme, at g 19, COM

(2016).

2 Macro Pagano, The Sovereign-Bank Nexus and the Case for European Safe Bonds, EUROPEAN

EcoNoMmy, July 4, 2016,

http://european-economy.eu/2016-1/the-sovereign-bank-nexus-and-the-case-for-european-safe-bonds/.
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WL iE (2009 £ ) F 216-217 > B xk * https://www.cbe.gov.tw/public/Attachment/02616222171.pdf
({65 p 201837 8p )

4 Macro Pagano, supra note 2.

S Id.

6 Id.

7 Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June 2013 on

Prudential Requirements for Credit Institutions and Investment Firms and Amending Regulation (EU)

No 648/2012, O.J. L176/1 (2013) [hereinafter CRR].

8 CRR art. 114 (4), (providing that: Exposures to Member States' central governments, and central

banks denominated and funded in the domestic currency of that central government and central bank

shall be assigned a risk weight of 0 %.)
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% Treaty on the Functioning of the European Union, art. 125 (1), (providing that: “The Union shall not
be liable for or assume the commitments of central governments, regional, local or other public
authorities, other bodies governed by public law, or public undertakings of any Member State, ...”).
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' BASEL COMMITTEE ON BANKING SUPERVISION, THE REGULATORY TREATMENT OF SOVEREIGN
EXPOSURES (2017), https://www.bis.org/bcbs/publ/d425.pdf (last visited Mar. 11, 2018).
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