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! Kathleen Ronayne, California to Collaborate with EU, China on Carbon Markets, BUSINESS INSIDER,
Nov. 7, 2017,

http://www.businessinsider.com/ap-california-to-collaborate-with-eu-china-on-carbon-markets-2017-11
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2 Organization for Economic Co-operation and Development [OECD], Greenhouse Gas Emissions
Trading and Project-based Mechanism, at 106 (2014).
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Greenhouse Gas Initiative, RGGI) 55 o
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SHIEH R F 9o
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7 Canada-Québec Cap-and-Trade System, INTERNATIONAL CARBON ACTION PARTNERSHIP,
https://icapcarbonaction.com/en/?option=com_etsmap&task=export&format=pdf&layout=list&system
s[1=73 (last visited Jan. 20, 2018).
8 The Pros and Cons of Cap and Trade, STEVE RICHEY (Nov. 15, 2010),
http://www.steverichey.com/writing-samples/climate-change/the-pros-and-cons-of-cap-and-trade/.
 Lawrence H. Goulder, Markets for Pollution Allowances: What Are the (New) Lessons?, 27 JOURNAL
OF ECONOMIC PERSPECTIVES 87, 97 (2013).
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10 California-Québec Carbon Market Generates almost USD 1.6 bn Revenue, INTERNATIONAL
CARBON ACTION PARTNERSHIP,
https://icapcarbonaction.com/en/news-archive/279-california-quebec-carbon-market-generates-over-us
d-1bn-revenue (last visited Jan. 23, 2018).
' Daniel M. Bodansky, Seth A. Hoedl, Gilbert E. Metcalf & Robert N. Stavins, Facilitating Linkage of
Climate Policies through the Paris Outcome, 16 CLIMATE POLICY 956, 958 (2015).
12 World Bank, State and Trends of Carbon Pricing, at 33 (Oct 2016).
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% 64 3 6. 7 TE 2 AR (Sustamable Development Mechanism, SDM ) fr% 6.8 2 6.9 2_#£
# H-i8 [ o See ANDREI MARCU, INTERNATIONAL CENTRE FOR TRADE AND SUSTAINABLE DEVELOPMENT,
ARTICLE 6 OF THE PARIS AGREEMENT: REFLECTIONS ON PARTY SUBMISSIONS BEFORE MARRAKECH 2
(2017).
14 ANDREI MARCU, CENTRE FOR EUROPEAN POLICY STUDIES, CARBON MARKET PROVISIONS IN THE
PARIS AGREEMENT (ARTICLE 6), at 4 (2016).
15" See Andrei Marcu, supra note 13, at 6; Mehling, Michael A., Gilbert E. Metcalf & Robert N. Stavins,
Linking Heterogeneous Climate Policies (Consistent with the Paris Agreement) 14 (Harvard Kennedy
School, Working Paper No. 17-042, 2017).
16 Paris Agreement art. 6.2, Dec. 12, 2015 (providing that: “Parties shall, where engaging on a
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voluntary basis in cooperative approaches that involve the use of internationally transferred mitigation
outcomes towards nationally determined contributions, promote sustainable development and ensure
environmental integrity and transparency, including in governance, and shall apply robust accounting
to ensure, inter alia, the avoidance of double counting, consistent with guidance adopted by the
Conference of the Parties serving as the meeting of the Parties to this Agreement.”).
17 Paris Agreement art. 6.3, Dec. 12, 2015 (providing that: “The use of internationally transferred
mitigation outcomes to achieve nationally determined contributions under this Agreement shall be
voluntary and authorized by participating Parties.”).
18 Andrei Marcu, supra note 14, at 5.
¥ 1d.
20 ANDREI MARCU & SAMUEL GONZALEZ HOLGUERA, INTERNATIONAL CENTRE FOR TRADE AND
SUSTAINABLE DEVELOPMENT, AIDE MEMOIRE CONSIDERATIONS ON THE SCOPE OF ARTICLE 6.2, at 7
(2017).
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Mehling et al., supra note 15, at 14.
2 Id. at 15.
B Id.
24 S.S. Lotus (France V. Turkey), Judgment, 1927 P.C.LJ. (ser. A) No. 10, Y 45-47.
Mehling et al., supra note 15, at 16.
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Katarina Korytarova & Anja Scholten, Ready to Link Up? Implications of Design Differences for

Linking Domestic Emissions Trading Schemes 64 (Wuppertal Institute, Working Paper No. 1/06, 2006).
30 Mehling et al., supra note 15, at 17.
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