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[hereinafter Impregilo Arbitration]
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® 1CSID, Impregilo Arbitration,  28.

" 1CSID, Impregilo Arbitration, T 331.

& 1CSID, Impregilo Arbitration, 1 E.

° Impregilo S.p.A. v. Argentine Republic, ICSID Case No. ARB/07/17, Annulment Proceeding, 1 15
(Jan. 24, 2014). [hereinafter Impregilo Arbitration Annulment Proceeding]

0" |CSID, Impregilo Arbitration Annulment Proceeding, 1 17.

" Argentina-Italy Bilateral Investment Treaty, art. 8(1): “Any dispute regarding an investment between
an investor of one of the Contracting Parties and the other Party, arising out of or relating to this
Agreement, shall, to the extent possible, be settled through friendly consultation between the parties to
the dispute.”

12 Argentina-Italy Bilateral Investment Treaty, art. 8(2): “If the dispute cannot be settled amicably, it
may be submitted to the competent judicial or administrative courts of the Party in whose territory the
investment is made.”

3 Argentina-Italy Bilateral Investment Treaty, art. 8(3): “Where, after eighteen months from the date
of notice of commencement of proceedings before the courts mentioned in paragraph 2, the dispute
between an investor and one of the Contracting Parties has not been resolved, it may be submitted to
international arbitration.”
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Y |CSID, Impregilo Arbitration, 1 82.

ICSID, Impregilo Arbitration,  87.

ICSID, Impregilo Arbitration, 1 90.

7 ICSID, Impregilo Arbitration, 1 96.

8 Argentina-Italy Bilateral Investment Treaty, art. 8(3): “Each Contracting Party shall, within its own
territory, accord to investments made by investors of the other Contracting Party, to the income and
activities related to such investments and to all other matters regulated by this Agreement, a treatment
that is no less favorable than that accorded to its own investors or investors from third-party countries”.
% |CSID, Impregilo Arbitration, 1 99.

® 1CSID, Impregilo Arbitration,  97.

1 1CSID, Impregilo Arbitration,  100.

2 1CSID, Impregilo Arbitration, 7 101.
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2 Supra note 20.

% |CSID, Impregilo Arbitration, 1 108.

% |CSID, Impregilo Arbitration, 1 107.

% Sypra note 24.

27 Impregilo Arbitration Annulment Proceeding,  15.

% |mpregilo Arbitration Annulment Proceeding, 1 128.

2 Impregilo Arbitration Annulment Proceeding, 1 127.

% Impregilo Arbitration Annulment Proceeding, § 141.

%1 Impregilo S.p.A. v. Argentine Republic, ICSID Case No. ARB/07/17, Concurring and Dissenting
Opinion by Professor Brigitte Stem, 145 (June 21, 2011). [hereinafter Impregilo Arbitration
Concurring and Dissenting Opinion]

% 1CSID, Impregilo Arbitration Concurring and Dissenting Opinion, § 47.
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¥ 1CSID, Impregilo Arbitration Concurring and Dissenting Opinion, § 64.
% 1CSID, Impregilo Arbitration Concurring and Dissenting Opinion, 5.
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